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CIRCULAR NO. 27/90/2015/1                                             1ST January, 2015

To ALL UNITS AND MEMBERS :
Dear Comrades,

GOODBYE 2014 – WELCOME 2015

As we enter the NEW YEAR, we convey to all our units and members our greetings and best wishes for a happy year ahead.  We hope that the ushering in of the New Year would mean a better deal for the working masses and a better life for the people at large. 
During the year that passed out, the global economy continued to be in crisis with no signs of recovery even in the so called highly developed countries including in USA.  Many European countries are in serious economic problems.  Even according to the OECD forecast, entire Europe is facing stagflation and this would bring down the global growth rate. According to UN Report, poverty, hunger and unemployment continued to be major concerns in many countries of the world. Globalisation has only resulted in globalisation of problems and exploitation of the poor masses.  

In India also, the economic downturn continued.  There is a marked decline in GDP growth rate. Industrial production has nose-dived. Index of Industrial Production (IIP) has fallen from 1.1% in 2012-13 to -0.1 % during the last year.  Agriculture output had a slide-down. Prices of essentials have sky-rocketed and inflation is high.   Unemployment has touched 11 crores and this does not include the army of people who are underemployed or partially employed. According to the recently published Global Slavery Report, India has the highest number of individuals living in slavery conditions.  Out of estimated 36 million people living in the world under conditions of modern slavery like forced labour, debt bondage, etc. 14 million are in India.  Shameful indeed.
Economic policies continued to be anti-people.  More and more concessions to the rich and more and more burden on the masses continued to be the hallmark of the Government’s policies.  Disinvestment in public sector and encouragement to FDI in vital sector sectors has been the highlight. The main running thread in the Government budget proposals is the PPP model signalling the promotion of private investment in every sphere of economic activity and demotion of Government’s role in basic development. 
Thanks to the neo-liberal and pro-rich economic policies, the number of Dollar billionaires in our country went up during 2014. The top 10 rich people’s accumulated wealth stood at $ 144 Billion i.e. more than Rs. 8,65,000 crores. But, in shameful contrast, the number of people below poverty also increased to 36.3 crores despite the re-defined measurement of poverty by Rangarajan Committee. 
The Consumer Price Index for Industrial Workers (1960=100) went up from 5409 points in January, 2014 to 5775 points in December, 2014 i.e. an increase of 366 points in just one year. Government’s pro-corporate policies abetted this unabated price rise. 
The year 2014 also saw the change of political administration at the centre. In the General elections, the Congress led UPA Government was routed out and BJP led NDA Government has come to power amidst power-packed high voltage propaganda and consequent expectations.  While the Congress Government was voted out of power due to the disenchantment of the common people over their anti-people policies and rampant corruption charges, the euphoria about this present BJP Government has also started to evaporate.   
This Government has also followed the same anti-people economic policies, rather in a more aggressive manner. Simultaneously, ugly manifestations of communalisation, religious fundamentalism, etc. have come to the fore.  Their slogan Achche Din Ayega/Good days are coming is fast becoming a mockery because people find that Achche Din is coming to Ambani and Adani and not for aam admi and the masses. 
This BJP Government is also trying to speed up labour law reforms to benefit the capitalists and industrialists and to the detriment of the workers. Trade Union rights are sought to be trampled with.  

Banking sector continues to be an important theatre to enact their reform measures.  In the very first budget of the BJP Government, everything has been unfolded – dilution of Government’s capital in PSBs, selling away the shares of PSBs to private hands, allowing corporate houses to start private banks, enabling private companies to mushroom local area Small and Payment Banks, speeding up consolidation and merger of Banks, etc.  But nothing has been done in the grave area of bulging bad loans.  Bad loans have become a daylight robbery and a fertile ground for corrupt practices. Public Sector Banks are also sought to be bureaucratised by splitting the top post with a separate Chairman and a MD-cum-CEO.  
Our wage revision demands are also being overlooked by the Government and IBA is unduly delaying the Settlement. 5 days of strike actions have taken place and employees are restless.  The issue cannot be allowed to linger on further.  We must take the initiative to find solutions and settle the matter. New complications like re-visiting the mandate given to IBA are emerging.  We have to thwart all these machinations. We must fight and achieve a fair settlement and a reasonable increase in our wages.  Struggle programmes are ahead of us and we must make them a resounding success. 
While we wish the new year to be a happy one, ground realities indicate that more struggles are inevitable. Without militant struggles, we cannot meet the challenges and move forward.  To make our struggles successful, we will need rock-like unity more than ever. Hence we should strengthen our unions at all levels. As we welcome the new year, let this be our new year resolve.
Let unity, struggle and progress be our watchword to make the new year a really happy year. 

With greetings,
[image: image3.emf]Yours comradely,
C.H.VENKATACHALAM          
GENERAL SECRETARY
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